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$48$5,86�&21'20,1,80�$662&,$7,21
&RQVWUXFWLRQ�&RPPLWWHH�0HHWLQJ�0LQXWHV�1RYHPEHU����������0HHWLQJ�6WDUWHG�DW�
�����DP�

$WWHQGHHV��
&RQVWUXFWLRQ�&RPPLWWHH���=LQD�%OXEDQG��6KDURQ�6PLWK��/HRQDUG�)LQNHOEHUJ
0HPEHUV�RI�WKH�%RDUG�RI�'LUHFWRUV��%XFN�*XSWD��3DXO�)LQIHU
$3�0DQDJHPHQW����0HOLVVD�%HOOR��,QWHULP�3URSHUW\�PDQDJHU
&RQWUDFWRUV��

x +LOOPDQ�(QJLQHHULQJ��+LOOPDQ���.HYLQ�'X%UH\��'DQLHO�0F*UDG\
x 6WUXFWXUDO�3UHVHUYDWLRQ�6\VWHPV��//&��636����1R��VKRZ��

$JHQGD�

�� ���\HDU�FHUWLILFDWLRQ�FRPSOLDQFH�DFWLYLW\�
x 6WDWXV�RQ�FORVHRXW�DJUHHPHQW��
x 5HVXOWV�RI�2FWREHU����LQVSHFWLRQ�E\�+LOOPDQ
V�LQVSHFWRU�DQG�6WUXFWXUDO�RI�UXVW�SUREOHPV�LQ�

WKH�SRRO��SDQHOV�DQG�GRRU�KDUGZDUH��DQG�SRRO�OLJKWV�
x /LVW�RI�VDIHW\�LVVXHV�IRU�DVVRFLDWLRQ�WR�FRPSOHWH�

���0DQDJHPHQW�XSGDWH RQ�
&RQVWUXFWLRQ�LVVXHV�

x 3URJUHVV�RQ�HOHFWULFDO�UHSDLUV�WR�WKH�EDOFRQLHV�OLJKWV�IL[WXUHV�DQG�*),V��
,Q�KRXVH�LVVXHV�

x $Q\�XSGDWHV�RQ�,UPD�,QVXUDQFH�FODLP��ZKHQ�DYDLODEOH��
x $OXPLQXP�ORXYHUV�HVWLPDWHG�FRPSOHWLRQ�GDWH�
x &RPFDVW�ZRUN��
x 2XWGRRU�IRXQWDLQ�
x 6HUYLFH�URDG�VHFXULW\�ERRWK�
x ��VFRQH�OLJKW�IL[WXUHV�RQ�WKH�YDOHW�OHYHO��SRWHQWLDO�ZDUUDQW\�LVVXH"��
x /DQGVFDSLQJ�RQ�WKH�ZHVW�DUHD�RI�QRUWK�WRZHU�
x 6WDWXV�RQ�WKH�VFRSH�RI�ZRUN�IRU�WKH�KDOOZD\V�UHQRYDWLRQ�
x 1H[W�PHHWLQJ�

���������������������������������������������������������������������������������������������������������
%XFN�*XSWD LQWURGXFHG�0HOLVVD�%HOOR�DV�LQWHULP�SURSHUW\�PDQDJHU�WR�ILOO�LQ�IRU�$GULDQ�
GXULQJ�KLV�DEVHQFH�

������\HDU�FHUWLILFDWLRQ�FRPSOLDQFH�DFWLYLW\�
x .HYLQ�'X%UH\�RI�+LOOPDQ�SURYLGHG�SXQFK�OLVW�RI�����LWHPV���6RPH�LWHPV�DUH�FRPSOHWHG��VRPH�

GLVSXWHG�DQG�DSSUR[LPDWHO\����LWHPV�RQ�WKH�OLVW�DUH�UHVSRQVLELOLW\�RI�DVVRFLDWLRQ�WR�FRPSOHWH��
+LOOPDQ�DQG�6WUXFWXUDO�ZLOO�KDYH�PHHWLQJ�QH[W�ZHHN�WR�GLVFXVV�GLVSXWHG�LVVXHV�DQG�WKH�WLPH�
OLQH�IRU�FRPSOHWLRQ�RI�LWHPV�WKDW�KDYH�EHHQ�DJUHHG�WR�E\�DOO�SDUWLHV��

x ,QVSHFWLRQ�RI�ZKDW�DSSHDUV�WR�EH�UXVW�LQ�WKH�HDVW�SRRO��UXVWLQJ�KDUGZDUH�RQ�JODVV�SDQHOV�DQG�
GRRU��DQG�LQVLGH�WKH�SRRO�OLJKW�IL[WXUH�ORRVH�IURP�KRXVLQJ�ZDV�FRPSOHWHG���+LOOPDQ
V�LQVSHFWRU�
FRQFOXGHG�WKDW�WKH�OLJKW�IL[WXUH�GRHV�QRW�UHSUHVHQW�WKH�VDIHW\�LVVXH�DQG�6WUXFWXUDO�ZLOO�IL[�LW��
1R�GHFLVLRQ�RQ�WKH�UXVW�VSRWV�LQ�VZLPPLQJ�SRRO��+DUGZDUH�VSHFLILFDWLRQV�ZLOO�EH�FKHFNHG��,I�
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WKH�KDUGZDUH�PDWHULDO�LV�GHVLJQDWHG�DV�SURSHU�IRU�FRDVWDO�HQYLURQPHQW��WKH�PDLQWHQDQFH�WR�
SUHYHQW�UXVW�ZLOO�EH�VXJJHVWHG���,I�WKH�KDUGZDUH�PDWHULDO�VHOHFWHG�LV�QRW�DSSURSULDWH�IRU�
FRDVWDO�HQYLURQPHQW��WKH�KDUGZDUH�PXVW�EH�UHSODFHG��

x 6KRUW�OLVW�RI�VDIHW\�LVVXHV�UHTXLUHG�FRPSOHWLRQ�E\�DVVRFLDWLRQ�IRU�FHUWLILFDWLRQ�FRPSOLDQFH�ZLOO�
EH�SURYLGHG�E\�+LOOPDQ�WR�0HOLVVD�QH[W�ZHHN���0HOLVVD�ZLOO�IRUZDUG�WKLV�OLVW�WR�WKH�
FRQVWUXFWLRQ�FRPPLWWHH�IRU�LQIRUPDWLRQDO�SXUSRVH�

x +LOOPDQ�LV�ORRNLQJ�IRU�UHSODFHPHQW�RI�UXVW\�PHWDO�EUDFNHWV�VXSSRUWLQJ�JUDQLWH�FRXQWHUWRSV�LQ�
WKH�SDYLOLRQ�DUHD���7KH�H[LVWLQJ�EUDFNHWV�DUH�QRW�VXLWDEOH�IRU�FRDVWDO�HQYLURQPHQW��

���0DQDJHPHQW�XSGDWH RQ�
&RQVWUXFWLRQ�LVVXHV�

x (OHFWULFDO�UHSDLU�DUH�FRPSOHWHG�RQ�DOO�XQLWV�EXW�WZR���2ZQHUV�KDYH�IXUQLWXUH�SLHFHV�
REVWUXFWLQJ�DFFHVV�WR�WKH�SRZHU�RXWOHWV���2ZQHUV�KDYH�EHHQ�FRQWDFWHG�WR�UHVROYH�WKH�DFFHVV�
SUREOHP���2QFH�SRZHU�LV�UHVWRUHG��*),V�ZLOO�EH�WDNHQ�FDUH�RII�

,Q�KRXVH�LVVXHV�
x 1R�XSGDWHV�RQ�,UPD�LQVXUDQFH�FODLPV���

x $OXPLQXP�ORXYHUV�RQ�HDVW�SRRO��UHVWDXUDQW�DQG�ZHVW�SRRO�OLNHO\�WR�EH�FRPSOHWHG�LQ�WKH�QH[W�
WZR�ZHHN�SHQGLQJ�LQVSHFWLRQ���7KH�FRQFHUQ�ZDV�EURXJKW�XS�DERXW�DEVHQFH�RI�D�VKDGH�XQGHU�
WKH�HDVW�SRRO�VWUXFWXUH���:H�ZLOO�PRQLWRU�VKDGH�DUHD�XQGHU�WKH�VWUXFWXUH�DQG�LWV�PRYHPHQW�
GXH�WR�WKH�FKDQJHV�LQ�D�VXQ�DQJOH�GXULQJ�ZLQWHU�DQG�VXPPHU�PRQWKV��,I�GXULQJ�PRQLWRULQJ�LW�
LV�GLVFRYHUHG�WKDW�WKH�VWUXFWXUH�GRHV�QRW�SURYLGH�VXIILFLHQW�VKDGH��WKLV�LVVXH�ZLOO�EH�
DGGUHVVHG�DJDLQ�

x &RPFDVW EDVLFDOO\�FRPSOHWHG�H[WHULRU�ZRUN�ZLWK�WKH�H[FHSWLRQ�RI�IHZ�FDEOHV�WKDW�KDYH�WR�EH�
FRYHUHG��&RPFDVW�ZLOO�QRW�SDLQW�ER[HV�RQ�WKH�ZHVW�DQG�HDVW�ZDOOV�RI�QRUWK�WRZHU�LQ�ZKLWH�
EHFDXVH�WKHLU�ER[HV�FRDWHG�ZLWK�VSHFLDO�SDLQW�

x 2XWGRRU�IRXQWDLQ�ZDV�LQVSHFWHG�DQG�ZDWHU�IORZ�RYHU�WKH�JUDQLWH�ZDOO�LV�EHWWHU��+RZHYHU��GXH�
WR�WKH�WLOHV�SODFHG�RQ�WKH�WRS�RI�ZDOO�DW�HDFK�HQG�WKH�ZDWHU�LV�QRW�IORZLQJ�RYHU�WKH�HQG
FROXPQV�RQ�HDFK�VLGH��,W�YHU\�OLNHO\�UHVXOWHG�LQ�PLQHUDO�GHSRVLWV�RQ�JUDQLWH�ZDOO��7KH�
VXJJHVWLRQ�ZDV�PDGH�WR�UHPRYH�WKH�WLOHV�UHVWULFWLQJ�WKH�ZDWHU�IORZ�IURP�WKH�WRS��VLQFH�WKH\�
KDYH�QHYHU�EHHQ�SDUW�RI�WKH�RULJLQDO�GHVLJQ�DQG�WR�FOHDQ�PLQHUDO�GHSRVLWV�RQ�WKH�ZDOO��

x 6HUYLFH�URDG�VHFXULW\�ERRWK�LV�RSHQ�GXULQJ�WKH�PRUQLQJ�KRXUV��,W�ZLOO�WDNH�WLPH�IRU�WKH�
FRQWUDFWRUV�WR�EUHDN�WKH�KDELWV�RI�HQWHULQJ�EXLOGLQJV�WKURXJK�WKH�OREE\�DV�WKH\�KDYH�GRQH�IRU�
WKH�ODVW���\HDUV���6HFXULW\�LV�IROORZLQJ�LQVWUXFWLRQ�QRW�WR�DOORZ�FRQWUDFWRUV�HQWU\�WR�WKH�OREE\�
DUHD��7R�GR�DZD\�ZLWK�WKH�XVH�RI�SDVVHQJHUV
�HOHYDWRUV�E\�WKH�FRQWUDFWRUV�QR�PRUH�WKDQ�RQH�
FRQWUDFWRU�VKRXOG�EH�VFKHGXOHG�IRU�WKH�XVH�RI�VHUYLFH�HOHYDWRU�IRU�VSHFLILF�WLPH�IUDPH���7KHUH�
DUH�QXPHURXV�LQVWDQFHV�ZKHQ�FRQWUDFWRUV�XVH�SDVVHQJHUV
�HOHYDWRUV�E\�DVVXPLQJ�WKDW�
SURWHFWLYH�FRYHULQJ�DOORZV�XVH�RI�WKHVH�HOHYDWRUV�IRU�GHOLYHULHV�DQG�GLVSRVLWLRQ�RI�GHEULV�

x $SSDUHQWO\���VFRQHV�OLJKW�IL[WXUH�RQ�WKH�YDOHW�GHFN�DUH�QRW�IXQFWLRQDO��1HZ�OLJKW�IL[WXUHV�
VLPLODU�LQ�GHVLJQ�DSSHDUDQFH�ZLOO�EH�SXUFKDVHG�DQG�LQVWDOOHG�
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x /DQGVFDSLQJ�RQ�WKH�ZHVW�DUHD�RI�QRUWK�WRZHU�ZDV�GLVFXVVHG���&RPPLWWHH�UHVHDUFK�RQ�WKH�
SODQQLQJ�IRU�$�$�FRQVWUXFWLRQ�EHWZHHQ�WKH�+ROO\ZRRG�%HDFK�%OYG�DQG�WKH�+DOODQGDOH�EHDFK�
%OYG�GLVFRYHUHG�WKDW�)'27�SODQQHG�SURMHFWV�IURP������WR������GR�QRW�PHQWLRQ�DQ\�$�$�
VWUHHW�ZRUN��7KH�SODQQHG�VWUHHW�SURMHFWV�LQFOXGH�,���������DQG�WKH�FLW\�RI�+ROO\ZRRG�VLGH�
VWUHHWV��7KHUHIRUH��LW�DSSHDUV�XQUHDVRQDEOH�WR�SODQ�FRPSOHWLRQ�RI�$TXDULXV�ODQGVFDSLQJ XVLQJ�
XQVXSSRUWHG�LQIRUPDWLRQ�RQ�$�$�FRQVWUXFWLRQ�WKDW�LV�QRW�OLNHO\�WR�KDSSHQ�LQ�WKH�QH[W���\HDUV��
3DXO�)LQWHU�PHQWLRQHG�WKDW�KH�KDV�VRPH�IO\HU�VXSSRUWLQJ�SODQ�IRU�VWUHHW�ZRUN�RQ�$�$��
5HTXHVW�ZDV�PDGH�WR�SURGXFH�WKLV�IO\HU�IRU�LQIRUPDWLRQDO�SXUSRVHV�DQG�GHWHUPLQDWLRQ�RI�KRZ�
ORQJ�ZH�ZLOO�KDYH�WR�DGGUHVV�WKLV�LVVXH��2EYLRXVO\�DIWHU�VLJQLILFDQW�LQYHVWPHQW�LQ�WKH�
DSSHDUDQFH�RI�$TXDULXV�SURSHUW\�LW�LV�GHVLUDEOH�WR�FRPSOHWH�ODQGVFDSLQJ�WKDW�HIIHFW�WKLV�
DSSHDUDQFH�LQ�WKH�QHDUHVW�IXWXUH��

x 7KH�GHVLJQHU�IRU�KDOOZD\�SURMHFW�KDV�QRW�EHHQ�VHOHFWHG�\HW���,Q�DGGLWLRQ�WR�WKH�GHVLJQHU��WKH�
OLFHQVHG�HOHFWULFDO�FRQWUDFWRU�PXVW�EH�VHOHFWHG�WR�DGGUHVV�WKH�LVVXH�RI�HOHFWULFDO�IL[WXUHV�LQ�
WKH�KDOOZD\V�QRW�EHLQJ�FRPSOLDQW�ZLWK�WKH�FXUUHQW�EXLOGLQJ�FRGH�

1H[W�&RQVWUXFWLRQ�&RPPLWWHH�PHHWLQJ�ZLOO�WDNH�SODFH�RQ�
1RYHPEHU����������

0HHWLQJ�DGMRXUQHG�DW������SP�

���������6LJQHG��=LQD�%OXEDQG


